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Dear Bobby, Can you please tell me all about the Government’s new

“Home Renovation Tax Credit?”’

— Sent in by Christen.T — Burlington, Ontario

Dear Christen: Thank you for the excellent ques-
tion! Over the last few weeks we have received
numerous emails and letters with respect to our
government’s new “Home Renovation Tax Credit”.
We're very excited about the news: A new tax credit
which will definitely stimulate our economy!

So in addition to your question, I've compiled is a list
of the most popular questions received to date,
which will answer most of what you need to know so
you too may take advantage of the credit as well.
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“Stainmaster
Carpet

Super Prices!
Excellent choice of styles and colours

Price includes carpet,
underlay and installation!

“ Interest-free financing! FOR 2 YEARS or collect points when you use your

Sears Card or Sears MasterCard. See store for details.

Visit our Showroom or FREE Shop-at-Home Service
Sears Satisfaction

Sears

 —

Floor Covering Centre

(905) 684-3024

www.searsfloor.ca

483 Eastchester Ave.E.,
St.Catharines (QEW & Bunting Rd.)

Open Mon,Tue, Wed 9-6;Thurs & Fri 9-8; Sat 10-5; Closed Sunday.

What is the “Home Renovation Tax
Credit” all about?

The HRTC is a non-refundable tax credit for
work performed, or goods acquired, toward an
eligible dwelling.

Is my home eligible?

An eligible home includes an individual’s princi-
pal residence, or that of one or more of their
family members, at any time between January
27, 2009 and February [, 2010. In general, a
housing unit is considered eligible to be an
individual's principal residence where it is
owned by the individual and ordinarily inhabited
by them, their spouse or common-law partner,
or their children.

Who will be eligible for the tax credit?
Eligibility is family based, generally consisting of
and individual or an individual and their spouse
or common-law partner; including children who
will be under 18 years of age, at the end of
2009. A family will be allowed a single credit that
may be shared within the family. If two or more
families share the ownership of an eligible
dwelling, each family will be eligible for their
own separate credit (i.e. each up to $1,350)
that will be calculated on their respective
eligible expenditures.

How will the tax credit be calculated?

The credit will only be available for the 2009 tax
year and applies to eligible expenditures of
more that $1,000, but not more than $10,000,
resulting in a maximum credit of $1,350
(9,000x15%).
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